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2�35()(,72�'2�081,&Ë3,2�'(�9,$1$��(VWDGR�GR�(VStULWR�6DQWR��QR�XVR�GH�VXDV�

DWULEXLo}HV�OHJDLV�SUHYLVWDV�QR�DUW������,QFLVR�,9��GD�/HL�2UJkQLFD�GR�0XQLFtSLR�

&216,'(5$1'2�D�H[LVWrQFLD� GH� SDQGHPLD� GR�&29,'���� �1RYR�&RURQDYtUXV��� QRV�

WHUPRV�GHFODUDGRV�SHOD�2UJDQL]DomR�0XQGLDO�GH�6D~GH��206��

&216,'(5$1'2�R�GLVSRVWR�QD�/HL�)HGHUDO�Q�����������GH����GH�IHYHUHLUR�GH�������

TXH�GLVS}H�VREUH�DV�PHGLGDV�SDUD�HQIUHQWDPHQWR�GD�HPHUJrQFLD�GH�VD~GH�S~EOLFD�GH�

LPSRUWkQFLD� LQWHUQDFLRQDO� GHFRUUHQWH� GR� &RURQDYtUXV� �&29,'����� UHVSRQViYHO� SHOR�

VXUWR�GH������

&216,'(5$1'2�DV� UHFRPHQGDo}HV�H[SHGLGDV�SHOR�0LQLVWpULR�GD�6D~GH�HP����GH�

PDUoR�GH������

&216,'(5$1'2�R�'HFUHWR�(VWDGXDO�Q�������5��GH����GH�PDUoR�GH�������TXH�GLVS}H�

VREUH�DV�PHGLGDV�SDUD�HQIUHQWDPHQWR�GD�HPHUJrQFLD�GH�VD~GH�S~EOLFD�GHFRUUHQWH�GR�

FRURQDYtUXV��FRYLG�����HP�GLIHUHQWHV�iUHDV��H�Gi�RXWUDV�SURYLGrQFLDV�

&216,'(5$1'2� TXH� D� VLWXDomR� GHPDQGD� R� XUJHQWH� HPSUHJR� GH� PHGLGDV� GH�

SUHYHQomR��FRQWUROH�H�FRQWHQomR�GH�ULVFRV��GDQRV�H�DJUDYRV�j�VD~GH�S~EOLFD��D�ILP�GH�

HYLWDU�D�GLVVHPLQDomR�GD�GRHQoD�QR�0XQLFtSLR�GH�9LDQD�(6�

'(&5(7$�

$UW�� �� )LFD� GHFUHWDGD� VLWXDomR� GH� HPHUJrQFLD� QR� 0XQLFtSLR� GH� 9LDQD�� SDUD�

HQIUHQWDPHQWR�GD�SDQGHPLD�GHFRUUHQWH�GR�FRURQDYtUXV��GH�LPSRUWkQFLD�LQWHUQDFLRQDO�

$UW�� �� 3DUD� R� HQIUHQWDPHQWR� GD� VLWXDomR� GH� HPHUJrQFLD� RUD� GHFODUDGD� ILFD�

DXWRUL]DGD�D�GLVSHQVD�GH�OLFLWDomR�SDUD�DTXLVLomR�GH�EHQV�H�VHUYLoRV�GHVWLQDGRV�DR�
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HQIUHQWDPHQWR�GD�HPHUJrQFLD��QRV�WHUPRV�GR�DUW������LQFLVR�,9��GD�/HL�Q���������GH����

GH�MXQKR�GH�������

$UW���� )LFD�VXVSHQVR�R�H[SHGLHQWH�SUHVHQFLDO�QDV�UHSDUWLo}HV�S~EOLFDV�PXQLFLSDLV�GD�

$GPLQLVWUDomR�3~EOLFD�0XQLFLSDO�'LUHWD�H�,QGLUHWD��VHP�SUHMXt]R�GRV�VHUYLoRV�

3DUiJUDIR�~QLFR� $�VXVSHQVmR�GH�TXH�WUDWD�HVWH�DUWLJR�QmR�VH�DSOLFD�DRV�VHUYLoRV�GH�

VD~GH�H�GHPDLV�VHUYLoRV�S~EOLFRV�HVVHQFLDLV�

$UW�� �� 2V� 6HFUHWiULRV� 0XQLFLSDLV� H� 'LULJHQWHV� DGRWDUmR�� LPHGLDWDPHQWH�� DV�

SURYLGrQFLDV� QHFHVViULDV� SDUD� H[HFXomR� GH� DWLYLGDGHV� j� GLVWkQFLD� SRU�PHLR� YLUWXDO��

WHOHI{QLFR�� HVFULWyULR� UHPRWR�� KRPH�RIILFH�RX�TXDOTXHU�RXWUR�PRGHOR�QmR�SUHVHQFLDO��

SRU�WRGRV�RV�VHUYLGRUHV�FXMDV�DWULEXLo}HV�SRVVDP�VHU�H[HUFLGDV�GHVVD�IRUPD��

��� 2�6HUYLGRU�HVWi�REULJDGR�DR�FXPSULPHQWR�GH�VXD�FDUJD�KRUiULD�QmR�SUHVHQFLDO��

QD�IRUPD�FRPR�GHILQLGR�SHOR�VHX�6HFUHWiULR��QRV�WHUPRV�GHVWH�UHJXODPHQWR�

��� 2V�6HFUHWiULRV� H�'LULJHQWHV� GHYHUmR� VXEPHWHU� DR� UHJLPH� GH� WHOHWUDEDOKR�� SHOR�

SHUtRGR�GH�HPHUJrQFLD�

,�� DV�VHUYLGRUDV�JHVWDQWHV�H�ODFWDQWHV��

,,�� RV�VHUYLGRUHV�PDLRUHV�GH�����VHVVHQWD��DQRV��

,,,�± SRUWDGRUHV�GH�GRHQoDV�UHVSLUDWyULDV�FU{QLFDV�RX�FRPSURPHWHGRUDV�GH�LPXQLGDGH�

GHYLGDPHQWH�FRPSURYDGDV�SRU�ODXGR�PpGLFR�

��� 6HUi� FRQVLGHUDGR� FRPR� SUiWLFD� GHVOHDO� FRQWUD� D� LQVWLWXLomR�� SXQtYHO� FRP�

SHQDOLGDGH� GH� GHPLVVmR�� QD� IRUPD� GR� (VWDWXWR� GR� 6HUYLGRU� 3~EOLFR� 0XQLFLSDO��

HYHQWXDLV� VHUYLGRUHV�PXQLFLSDLV� TXH�� H[HUFHQGR� DWLYLGDGH� QmR�SUHVHQFLDO� HP� UD]mR�

GHVWH�DUWLJR��GHL[DUHP�GH�PDQWHU�R�LVRODPHQWR�VRFLDO�GXUDQWH�R�KRUiULR�GH�H[SHGLHQWH�

RUGLQiULR�SUDWLFDGR�UHJXODUPHQWH�DQWHV�GHVWH�'HFUHWR�

$UW�� �� )LFD� UHGX]LGD� D� FDUJD KRUiULD� GRV� VHUYLGRUHV� S~EOLFRV� PXQLFLSDLV� SDUD� ���

�WULQWD��KRUDV��FRQIRUPH�$QH[R�,9��GD�/HL�Q���������GH����GH�GH]HPEUR�GH������

3DUiJUDIR�ÒQLFR� 1mR�VH�LQFOXHP QD�UHGXomR�GH�FDUJD�KRUiULD�SUHYLVWD�QR�FDSXW RV�
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VHUYLGRUHV� GD� 6HFUHWDULD�0XQLFLSDO� GH� 6D~GH�� ORWDGRV� QDV� XQLGDGHV� GH� XUJrQFLD� H�

HPHUJrQFLD�

$UW�� ���2�DFHVVR� jV� GHSHQGrQFLDV� GD�3UHIHLWXUD�0XQLFLSDO� H� DRV�3UpGLRV�3~EOLFRV�

VHUi� UHVWULWR� DR� 3UHIHLWR�� 6HFUHWiULRV�� 6XEVHFUHWiULRV� H�� H[FHSFLRQDOPHQWH�� DRV�

VHUYLGRUHV� H� WHUFHLUL]DGRV� GLUHWDPHQWH� DXWRUL]DGRV� SRU� HVWHV� SDUD� PDQXWHQomR� GH�

VHUYLoRV�HVVHQFLDLV�RX�GH�LQWHUHVVH�S~EOLFR�

��� 2V�6HFUHWiULRV�H�'LULJHQWHV�SRGHUmR��GH�IRUPD�H[FHSFLRQDO��VROLFLWDU�D�SUHVHQoD�

GRV� VHUYLGRUHV� QR� ORFDO� GH� WUDEDOKR�� GHVGH� TXH� LQGLVSHQViYHO� SDUD� DWHQGLPHQWR� H�

PDQXWHQomR�GRV�VHUYLoRV�SUHVWDGRV�HP�UD]mR�GR�HVWDGR�GH�HPHUJrQFLD�RX�PHGLDQWH�

MXVWLILFDWLYD�TXH�GHPRQVWUH�D�LPSUHVFLQGLELOLGDGH�GR�H[SHGLHQWH�SUHVHQFLDO�

��� 1DV� VLWXDo}HV� H[FHSFLRQDLV� GH� TXH� WUDWD� R� SDUiJUDIR� DQWHULRU�� GHYHUi� VHU�

REVHUYDGD� D� SRVVLELOLGDGH� GH UHDOL]DomR� GH� SUHVHQoDV� DOWHUQDGDV�� HP� IRUPD� GH�

³URGt]LR´��EHP�FRPR�D�SHUPDQrQFLD�GR�PtQLPR�GH�SHVVRDO�SRVVtYHO�HP�XP�PHVPR�

HVSDoR�ItVLFR�

��� 2�6HUYLGRU� HVWi� REULJDGR� DR� FXPSULPHQWR� GH� VXD� FDUJD� KRUiULD� SUHVHQFLDO�� QD�

IRUPD�FRPR�GHILQLGR�SHOR�VHX�6HFUHWiULR��QRV�WHUPRV�GHVWH�DUWLJR�

$UW���� 6HP�SUHMXt]R�GDV�PHGLGDV�Mi�HOHQFDGDV��WRGDV�DV�XQLGDGHV�GD�$GPLQLVWUDomR�

'LUHWD H�,QGLUHWD�GHYHUmR�DGRWDU�DV�VHJXLQWHV�SURYLGrQFLDV�

,�� DGLDU�DV�UHXQL}HV��VHVV}HV�H�DXGLrQFLDV�TXH�SRVVDP�VHU�SRVWHUJDGDV��RX�UHDOL]i�

ODV��FDVR�SRVVtYHO��SRU�PHLR�UHPRWR��

,,�± GLVSRQLELOL]DU�FDQDLV�WHOHI{QLFRV�RX�HOHWU{QLFRV�GH�DFHVVR�DRV�LQWHUHVVDGRV��FRPR�

DOWHUQDWLYD� SDUD� HYLWDU� RX� UHGX]LU� D� QHFHVVLGDGH� GH� FRPSDUHFLPHQWR� SHVVRDO� QDV�

XQLGDGHV�GH�DWHQGLPHQWR��

,,,�� RULHQWDU�VHXV�VHUYLGRUHV�VREUH�D�GRHQoD�&29,'����H�GDV�PHGLGDV�SUHYHQWLYDV��

,9�± GLVSRQLELOL]DomR�GH�VLVWHPD�TXDQGR� LQGLVSHQViYHLV�DR WUDEDOKR�UHPRWR�SDUD�RV�

VHUYLGRUHV�S~EOLFRV�PXQLFLSDLV�

9� � VXVSHQVmR� GH� WRGRV� FXUVRV�� RILFLQDV� H� HYHQWRV� VLPLODUHV�� SURPRYLGRV� SHOR�

0XQLFtSLR�GH�9LDQD��
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$UW�� �� )LFD� GHWHUPLQDGR� j� 6HFUHWDULD�0XQLFLSDO� GD� 6D~GH� TXH� DGRWH� SURYLGrQFLDV�

SDUD��

,�± FDSDFLWDomR�GH�WRGRV�RV�SURILVVLRQDLV�SDUD�DWHQGLPHQWR��GLDJQyVWLFR�H�RULHQWDomR�

TXDQWR�D�PHGLGDV�SURWHWLYDV�

,,�� HVWDEHOHFLPHQWR GH�SURFHVVR�GH�WULDJHP�QDV�XQLGDGHV�GH�VD~GH�TXH�SRVVLELOLWH�D�

UiSLGD�LGHQWLILFDomR�GRV�SRVVtYHLV�FDVRV�GH�&29,'����H�RV�GLUHFLRQH�SDUD�iUHD�ItVLFD�

HVSHFtILFD�QD�XQLGDGH�GH�VD~GH�± VHSDUDGD�GDV�GHPDLV�� SDUD�R�DWHQGLPHQWR�GHVWHV�

SDFLHQWHV��

,,, � VXVSHQGHU�RV�DWHQGLPHQWRV�HOHWLYRV�QRV�HVWDEHOHFLPHQWRV�GH�VD~GH��WDLV�FRPR��

8QLGDGH�GH�5HIHUrQFLD�GH�)LVLRWHUDSLD�H�)RQRDXGLRORJLD��8QLGDGHV�%iVLFDV�GH�6D~GH�

�8%6�V��� 3URJUDPD� GH� 6D~GH� 0HQWDO�� &HQWUR� GH� 7HVWDJHP� H� $FRQVHOKDPHQWR� HP�

,67¶V�� &HQWUR� GH� 5HIHUrQFLD� HP� 7XEHUFXORVH� H� +DQVHQtDVH� H� &HQWUR� GH�

(VSHFLDOLGDGH�0XQLFLSDO�

$UW�� �� )LFD� GHWHUPLQDGR� j� 6HFUHWDULD� 0XQLFLSDO� GH� (GXFDomR� D� VXVSHQVmR� GDV�

DWLYLGDGHV�HVFRODUHV�D�SDUWLU�GR�GLD����GH�PDUoR�GH������H�D�DQWHFLSDomR�GR�SHUtRGR�

GH�IpULDV�

$UW����� )LFD�GHWHUPLQDGR�j�6HFUHWDULD�0XQLFLSDO�GH�(VSRUWHV��&XOWXUD�H�7XULVPR TXH�

UHSURJUDPH� RV� HYHQWRV� S~EOLFRV� H� FDQFHOH� WRGRV� RV� GHPDLV� HYHQWRV� TXH� JHUHP�

DJORPHUDomR�GH�SHVVRDV�

$UW����� )LFD�GHWHUPLQDGR�j�6HFUHWDULD�0XQLFLSDO�GH�$GPLQLVWUDomR�D�VXVSHQVmR�GDV�

SHUtFLDV� PpGLFDV�� SRU� XP� SHUtRGR� GH� ��� �WULQWD�� GLDV�� SRGHQGR� VHU� SURUURJDGR� RX�

LQWHUURPSLGR�SRU�DWR�HVSHFtILFR�GD�6HFUHWiULD�0XQLFLSDO�GH�$GPLQLVWUDomR�

$UW������)LFD�YHGDGD�D�H[SHGLomR�GH�QRYRV�DOYDUiV�GH�DXWRUL]DomR�SDUD�HYHQWRV��

3DUiJUDIR�~QLFR��2V�yUJmRV�FRPSHWHQWHV�DGRWDUmR�DV�SURYLGrQFLDV�QHFHVViULDV�SDUD�

UHYRJDomR�GDTXHOHV�Mi�H[SHGLGRV�

$UW�� ��� )LFDP� SURUURJDGRV� DXWRPDWLFDPHQWH� RV� OLFHQFLDPHQWRV� GH� FRPSHWrQFLD�

PXQLFLSDO�TXH�YHQFHUHP�QRV�SUy[LPRV�����WULQWD��GLDV��D�FRQWDU�GD�GDWD�GD�SXEOLFDomR�

GR�SUHVHQWH�'HFUHWR��SRU�PDLV�����VHVVHQWD��GLDV�D�FRQWDU�GD�GDWD�ILQDO�GH�YDOLGDGH�
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$UW�� ��� 1R� FDVR� HVSHFtILFR� GH� DXPHQWR� LQMXVWLILFDGR� GH� SUHoRV� GH� SURGXWRV� GH�

FRPEDWH�H�SURWHomR�DR�&29,'����VHUi�FDVVDGR��FRPR�PHGLGD�FDXWHODU�SUHYLVWD�QR�

SDUiJUDIR�~QLFR�GR�DUWLJR�����GD�/HL�)HGHUDO�Q��������GH�������&yGLJR�GH�'HIHVD�GR�

&RQVXPLGRU��� R� $OYDUi� GH� )XQFLRQDPHQWR� GH� HVWDEHOHFLPHQWRV� TXH� LQFRUUHUHP� HP�

SUiWLFDV�DEXVLYDV�DR�GLUHLWR�GR�FRQVXPLGRU�

$UW����� 2V�WLWXODUHV�GRV�yUJmRV�GD�$GPLQLVWUDomR�'LUHWD��$XWDUTXLDV�H�)XQGDo}HV��QR�

kPELWR�GH�VXD�FRPSHWrQFLD��SRGHUmR�H[SHGLU�QRUPDV�FRPSOHPHQWDUHV��UHODWLYDPHQWH�

j�H[HFXomR�GHVWH�GHFUHWR��H�GHFLGLU�FDVRV�RPLVVRV�

$UW�� ��� $V� PHGLGDV� SUHYLVWDV� QHVWH� 'HFUHWR� SRGHUmR� VHU� UHDYDOLDGDV� D� TXDOTXHU�

PRPHQWR�

$UW����� (VWH�GHFUHWR HQWUDUi�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR�H�YLJRUDUi�HQTXDQWR�

GXUDU�D�VLWXDomR�GH�HPHUJrQFLD��QRV�WHUPRV�GD�/HL�Q����������GH������

9LDQD�(6���� GH�PDUoR�GH������

*,/621�'$1,(/�%$7,67$

3UHIHLWR�0XQLFLSDO�GH 9LDQD


